[bookmark: _Hlk161674016]Summary of Changes 
With the exception of a single section reference update, no changes from status quo are proposed for the following Standard Provisions: Amendments, Entire Agreement and Order of Precedent, No Third Party Beneficiaries, Waivers, BPA Policies, Rate Covenant and Payment Assurance.  BPA will discuss Assignment and Bond Assurances clauses with customers at a later date.

Edits of Particular Note
N/A



24.	STANDARD PROVISIONS(03/21/2024 Version)

24.1	Amendments
Except where this Agreement explicitly allows for one Party to unilaterally amend a provision or exhibit, no amendment of this Agreement shall be of any force or effect unless set forth in writing and signed by authorized representatives of each Party.

24.2	Entire Agreement and Order of Precedence
This Agreement, including documents expressly incorporated by reference, constitutes the entire agreement between the Parties with respect to the subject matter of this Agreement.  It supersedes all previous communications, representations, or contracts, either written or oral, which purport to describe or embody the subject matter of this Agreement.  The body of this Agreement shall prevail over the exhibits to this Agreement in the event of a conflict.

24.3	Assignment
[Will be reviewed separately.]

24.4	No Third‑Party Beneficiaries
This Agreement is made and entered into for the sole benefit of the Parties, and the Parties intend that no other person or entity shall be a direct or indirect beneficiary of this Agreement.

24.5	Waivers
No waiver of any provision or breach of this Agreement shall be effective unless such waiver is in writing and signed by the waiving Party, and any such waiver shall not be deemed a waiver of any other provision of this Agreement or of any other breach of this Agreement.

24.6	BPA Policies
Any reference in this Agreement to BPA policies, including any revisions, does not constitute agreement of «Customer Name» to such policy by execution of this Agreement, nor shall it be construed to be a waiver of the right of «Customer Name» to seek judicial review of any such policy.
[bookmark: OLE_LINK1][bookmark: OLE_LINK2]
24.7	Rate Covenant and Payment Assurance
«Customer Name» agrees that it shall establish, maintain and collect rates or charges sufficient to assure recovery of its costs for power and energy and other services, facilities and commodities sold, furnished or supplied by it through any of its electric utility properties.  BPA may require additional forms of payment assurance if:  (1) BPA determines that such rates and charges may not be adequate to provide revenues sufficient to enable «Customer Name» to make the payments required under this Agreement, or (2) BPA identifies in a letter to «Customer Name» that BPA has other reasonable grounds to conclude that «Customer Name» may not be able to make the payments required under this Agreement.  If «Customer Name» does not provide payment assurance satisfactory to BPA, then BPA may terminate this Agreement.  Written notices sent under this section must comply with section 20Exhibit I.

24.8	Bond Assurances
[Will be reviewed separately.]
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