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Federal Columbia River Power System (FCRPYS)

N

Total Liabilities to Federal and Non Federal Parties
E; FY 2003 V
Generation ($ millions) Transmission
Energy Northwest $6,012 Bonds Issued to Treasury $1,893

Wtd. Avg. Int 5.9%

%

Wtd. Avg. Int. 5.2%

Corps of Engineers
Appropriations $2,227

AW%d.Avg. Int. 6.8%

Lower Snake Fish and Wildlife $231

\ Witd. Avg. Int. 7.0% \

Other Non-Federal Bureau of Reclamation Appropriations $609

Projects $274 Bonds Issued to Wtd. Avg. Int. 6.8% BPA Appropriations $868
Wtd Avg. Int. 5.3% Treasury $804 Wtd. Avg. Int. 7.1%

Wtd. Avg. Int. 5.3%

Power Marketing Transmission Total
Liabilities Liabilities Liabilities
Outstanding WAI Outstanding WAI Outstanding WAI
($millions) Rate ($miillions) Rate ($millions) Rate
Total Appropriations $3,066 6.9 $868 7.1 $3,934 7.0
Total Bonds Issued to Treasury 804 5.3 1,893 5.9 2,697 5.8
Total Federal Liabilities 3,870 6.6 2,761 6.3 6,631 6.5
BPA Liabilities to Non Federal Parties 6,286 52 0 0 6,286 52
Total FCRPS Liabilities $10,156 5.7 $2,761 6.3 $12,917 5.9
1/ Irrigation assistance not included ($685 million at zero percent interest).
2/ Appropriation amounts exclude appropriations for work still in progress. 2003 CWIP was $674,432,593.
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“\f‘/'?/ Capital Objectives

= BPA will strive to maintain its ability to borrow from the
U.S. Treasury through at least 2018.

= After that date most of BPA's third party debt will be
retired, and significant amounts of Federal debt will
start to be paid off, probably providing more rapid
replenishment of Treasury borrowing cap.

= BPA will use a combination of tools to achieve this
objective, with reductions of capital spending and more
reliance upon third party arrangements being preferred
over revenue financing and increased amortization
payments.
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Access to Treasury Capital with and without
Future Debt Optimization
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\&—=-—-7 Federal Debt Outstanding and Federal Debt Service

both are growing until 2015
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CFederal Principal CFederal Interest

* Assumes ENW Refinancing through FY 2003

=== Federal Debt Outstanding
(Bonds & Appropriations)

2012 2013 2014 2015 2016 2017 2018 2019 2020

Total Federal Debt (in $Smillions)



X7 Non-Federal Obligations Outstanding are projected to decline,

Y

but debt service will remain relatively constant through FY 2011
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™ Non-Federal Interest

* Assumes ENW Refinancing through FY 2003
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N\ /A

) 74

Total Federal Debt and Non-Federal Obligations Outstanding
are projected to remain relatively constant
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—Federal Debt Service

* Assumes ENW Refinancing through FY 2003

Non-Federal Debt Service

2012 2013 2014 2015 2016 2017 2018 2019 2020

Total Federal Debt and Non-Federal Obligations Outstanding

=== Total Federal Debt and Non-Federal

Obligations Outstanding

(in $millions)



Federal Debt & Non-Federal Obligations Attributed to Generation
are projected to decrease by almost $.74 billion, or 7.5% between
FYs 2003 and 2011

(> millions)

12000 PEL Actual Projected (as of Nov., 2003)
Agency Borrowing Authority depleted in FY 2001 | FY2003 FY2006 FY2011 | FY 2018 FY 2020
/ FY 2008 (status quo)
10000 Power Debt Outstanding ($ millions)
Bonds
Fish and Wildlife 1226 105.0 234.0 3%4.0 561.0 540
80001 Conservation 4928 3048 3765 528 00 00
BPA program (IT, efc.) 242 696 725 1411 2103 2230
5000 Direct Funding (Corps/BOR) 155 325.0 5854 11940 20543 2326.1
Total Bonds 746 8044 12684 1,781.9] 28256 3,0891
Appropriations
4000 Fish (Columbia River Fish
Mitigation) 153 186.2 4242  1,465.0 19024 19024
Other (Corps/BOR) 3062.8( 28824 25529 2311.6 14962 14904
2000 Total Appropriations 32158 30686 29771 37766 33986 33928
. , , ‘ : Total Federal Debt 40104| 38730 42454 55585 62242 64819
FY 2001 FY 2003 FY 2006 FY 2011 FY 2018 FY 2020 mn_Feda,al wlgatlm 6,171.0 6,286.0 5,m.2 3,547.1 70.0 46.0
glalgrr:;gfgzﬁrigLObligations E%ﬂﬁg‘i{ﬁfﬁg{ Appropriations) OFish (Columbia River Fish Mitigation) Total 10,181.4| 10,1590 94536 91057 62942 6527.9
B BPA program (IT, etc.) ODirect Funding (Corps/BOR)

Major Drivers:

* Direct Funding Program

* Columbia River Fish Mitigation
 Conservation

 Retirement of Energy Northwest Debt
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Federal Debt & Non-Federal Obligations Attributed to Transmission

N /4
are projected to grow by over $1.2 billion, or 39%, between
FYs 2003 and 2011
Agency Borrowing Authority
depleted in FY 2008 (status quo) TBL
N Actual Projected (as of Nov., 2003)
FY2001 [ FY2003 FY2006 FY2011[FY2018 FY2020
Transmission Debt Outstanding ($ millions)
Bonds
Construction 18241 17983 24074 34712 42810 44489
Environment 7000 1000 1201 1205 1057 1123
Total bonds 18941 18983 25275 35917 43867 45612
Appropriations 9304 875 7443 3564 00 0
Total Federal Debt 28245 27608 32719 39482 473867 4,561.2
Non-Federal Obligations 0 0 315 315 0 0
S —— Total 28245 27608 35869 42632 473867 4,561.2
FY 2001 FY 5003 FY 2006 FY 2011 FY 2018 FY 2020

ONon-Federal Obligations E Appropriations
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O Construction O Environment

Major Driver:
* Infrastructure Investments



